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MAIN CROSS
RATES

Yield % 
(17/11)

Yield % 
(10/11)

Abu Dhabi 2027 2.46 2.50

KSA 2029 2.97 3.01

Dubai 2029 3.24 3.25

Qatar 2029 2.66 2.73

US 10Y  1.83 1.94

German 10Y  -0.33 -0.26

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World 2,283 0.6% 21.2%

MSCI BRIC 314 -2.7% 10.5%

MSCI EM 1,049 -1.5% 8.6%

USA - S&P 500 3,120 0.9% 24.5%

UK- FTSE 100 7,303 -0.8% 8.5%

France - CAC40 5,939 0.8% 25.5%

Germany - DAX 13,242 0.1% 25.4%

Japan - Nikkei 225 23,303 -0.4% 16.4%

Dubai 2,701 0.1% 6.8%

Abu Dhabi 5,138 0.1% 4.5%

Saudi 7,924 1.6% 1.2%

Oman 4,084 1.1% -5.5%

Kuwait 4,705 -1.0% -0.7%

Egypt 14,546 -1.7% 11.6%

Qatar 10,363 0.9% 0.6%

Commodities   

Gold ($/oz) 1,468 0.6% 14.5%

Silver ($/oz) 17 0.9% 9.5%

Platinum ($/oz) 891 0.4% 11.9%

Oil – Brent ($/bbl) 63 1.3% 17.7%
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•   Equities hold up despite elusive mini trade deal. China’s wariness of 
some US demands, in addition to the Trump administration’s hard ball 
approach on the rollback of existing tariffs, keeps the much awaited US-
China phase one trade deal elusive. Meanwhile, growing unrest in Hong 
Kong also led to concerns that any Chinese aggression would create a 
further split between the two sides. On the week, risk appetite somewhat 
waned as EM equities underperformed their developed counterparts.

• Powell reiterates the Fed’s stance. In his testimony to the House’s 
Budget Committee, Fed Chair Powell reiterated the Fed’s stance to 
remain on “pause” mode after three straight 25bps cuts this year. While 
noting that the policy remains flexible and data-dependent, Powell stated 
that the Fed saw few signs that the manufacturing slump is spilling over 
to the dominant services sector. The US 10-year Treasury yield lost 11bps 
on the week as the comments hinted at the Fed’s dovish bias overall. 

• Moody’s lowers its outlook for the UK. The UK’s economy grew at its 
slowest pace in nearly a decade in Q3, as Brexit worries hit manufacturing 
and business investment. Q3 GDP grew at a mere 1.0% annualized pace, 
as Brexit uncertainty took a toll on the ability of businesses to plan and 
spend for the future. Earlier, Moody’s lowered its outlook for the UK 
economy to negative from stable, citing deep political divisions that have 
adversely affected the country’s ability to make policy decisions.

• Japan’s GDP slows. Amid a slowdown in both public and private demand, 
Japan’s economy moderated to 0.1% QoQ growth in Q3, from a 0.4% 
growth rate in the previous quarter. Authorities are planning to provide a 
fiscal boost soon to offset the impact of the recent consumption tax hike 
as they see economic growth waning meaningfully in the second half of 
2020 after the Tokyo Olympics. The Nikkei225 edged lower by 0.4% on 
the week. 

• Chinese economic data disappoint. Despite broad optimism 
surrounding a possible trade deal with the US, the latest batch of data 
evidence China’s sluggish economic environment. Industrial output and 
retail sales both grew less than expected in October while fixed-asset 
investment also rose by a weaker-than-expected 5.2% year-to-date. The 
weak data raises the prospect of further easing measures and increases 
pressure on the authorities to conclude the phase-one trade deal with the 
US. On the week, the Shanghai Composite lost 2.5%.

Equities hold up despite elusive 
mini trade deal

• On Monday, the US releases data on housing starts. Japan reports 
its trade balance on Wednesday while minutes of the last FOMC 
meeting will be released on the same day.  US existing home sales 
data will be published on Thursday while global flash PMIs will be 
announced on Friday.
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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