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MAIN CROSS
RATES

Yield % 
(17/02)

Yield % 
(10/02)

Abu Dhabi 2021	 2.89	 2.87

KSA 2021	 3.35	 3.44

Dubai 2023	 3.66	 3.66

Qatar 2023	 3.14	 3.15

US 10Y 	 2.66	 2.63

German 10Y 	 0.10	 0.09

Equities Last
 Price

Weekly 
Chg

YTD 
Chg

MSCI World	  2,067 	 2.3%	 9.7%

MSCI BRIC	  308 	 -0.4%	 8.5%

MSCI EM	  1,031 	 -0.5%	 6.7%

USA - S&P 500	  2,776 	 2.5%	 10.7%

UK- FTSE 100	  7,237 	 2.3%	 7.6%

France - CAC40	  5,153 	 3.9%	 8.9%

Germany - DAX	  11,300 	 3.6%	 7.0%

Japan - Nikkei 225	  20,901 	 2.8%	 4.4%

Dubai	  2,534 	 -0.4%	 0.2%

Abu Dhabi	  5,036 	 -1.5%	 2.5%

Saudi	  8,626 	 0.2%	 10.2%

Oman	  4,109 	 -1.0%	 -5.0%

Kuwait	  4,796 	 0.7%	 1.2%

Egypt	  14,984 	 1.6%	 14.9%

Qatar	  9,942 	 -5.4%	 -3.5%

Commodities	  	  	  

Gold ($/oz)	  1,322 	 0.6%	 3.1%

Silver ($/oz)	  16 	 -0.2%	 1.9%

Platinum ($/oz)	  808 	 0.9%	 1.5%

Oil – Brent ($/bbl)	  66 	 6.7%	 23.1%
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Global equities gain on trade optimism

•  	US-China trade optimism buoys global equities. In the absence of 
a trade deal so far and with the March 1st deadline fast approaching, 
global equities welcomed reports of the possibility of a 60-day 
extension by the US. Meanwhile, an unexpected decline in December 
US retail sales alongside sluggish CPI data dampened sentiment 
towards the end of the week. The decline appears to be a temporary 
blip in US consumer sentiment amid heightened stock market volatility 
in December. For the week, the S&P500 gained 2.5% while the US 10-
year Treasury yield edged higher by 3bps to 2.66%.

•	 Euro-area data continues to disappoint. Fresh data showed 
further weakness in the Eurozone as the German economy barely 
avoided a recession with zero growth in Q4, after shrinking 0.2% in 
Q3. Meanwhile, the Eurozone’s Industrial Production (IP) fell for the 
second month in a row in December on sluggish demand and political 
uncertainty. The EUR ended weaker by 0.2% against the USD last week 
while the EuroStoxx50 gained 3.4%, buoyed by fresh signs of progress 
in the US-China trade negotiations.

•	 Spanish PM calls for snap elections amid budget deadlock.  
After his 2019 budget proposal was rejected by the Spanish Parliament, 
socialist PM Sanchez called for a snap election last week in yet another 
sign of increasing political tensions in Europe. The looming elections, 
to be held on April 28, extend a period of political uncertainty for 
Spain since 2015. The development comes just ahead of European 
Parliament elections in May, which could further increase political risk 
as populist parties struggle for power across Europe. 

•	 China’s exports rise in January. Chinese exports in January rose 
9.1% from a year earlier after falling 4.4% in December, owing to a 
surge in shipments to the EU and Southeast Asia amid front-loading of 
orders ahead of the Lunar New Year holiday. Meanwhile, China’s trade 
surplus with the US declined from December’s USD30 bn to USD27 
bn in January, indicating manufacturers may be trying to find other 
destinations amid the ongoing trade war with the US. For the week, 
the Shanghai Composite gained 2.5%.

•	 US moves to ratchet up Russia sanctions. A bipartisan group of US 
senators introduced a bill to ratchet up sanctions on Russia for its 
meddling in the 2016 US elections and for its interventionist policies 
in Ukraine. In response, volatility jumped and the RUB-denominated 
MOEX Index fell 0.8% while the RUB also lost 0.8% against the USD 
on the week.

•	 The UK releases its unemployment report on Tuesday while the last 
FOMC’s meeting minutes will be published on Wednesday. Global 
flash PMIs will be announced on Thursday while the Eurozone’s CPI 
data will be released on Friday.
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IMPORTANT INFORMATION

EIBank is an independent private bank based in Dubai. It offers a wide-range of investment and banking services to an 
exclusive, but diverse, client base of high-net-worth individuals from across the region and around the world.

Emirates Investment Bank seeks to build long-term partnerships based on a foundation of trust, stability and integrity, 
which allows it to appreciate the unique circumstances and objectives of each of its clients. This personalised approach 
guides EIBank when providing its clients with bespoke banking solutions in connection with their wealth, business, and 
every day affairs.

This report is for our clients only. It is not an offer or a solicitation to offer, buy or sell any security or instrument or to 
participate in any particular trading strategy.  This report is based on current public information that we consider reliable, 
but it should not be considered accurate or complete.

This report is not intended to provide individually tailored investment advice. It has been prepared without regard to the 
individual financial circumstances and objectives of persons who receive it. We recommend that investors independently 
evaluate particular investments and strategies and we encourage investors to always seek professional advice. The 
securities, instruments or strategies discussed in this report may not be suitable for all investors and certain investors 
may not be eligible to purchase or participate in some or all of them.

The value of and income from investments may vary because of a variety of factors. Past performance is not necessarily 
a guide to future performance. Estimates of future performance are based on assumptions that may not be realized. 
Fluctuations in exchange rates could have adverse effects on the value, price of and income derived from certain 
investments. Certain transactions give rise to substantial risk and are not suitable for all investors.

We and our affiliates may transact the securities or derivatives referred to in this research. We may also make investment 
decisions or take proprietary positions that are inconsistent with the recommendations or views in this report.

Emirates Investment Bank pjsc is regulated by the Central Bank of the United Arab Emirates.
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